
About Signet Bank

• Established in 1991, Signet Bank is one of the first banks founded in
independent Latvia. Today, Signet Bank Group (the Group) brings
together two banking licenses, asset management and specialized
joint venture companies Primero and AgroCredit Latvia
(AgroCredit).

• Signet Bank is Latvia’s leading investment bank, providing
sustainable financing and investment solutions to local
entrepreneurs and corporates.

• Capital markets expertise has been a strategic focus since 2013
with extensive experience in the development of Latvian capital
market.

• Since 2022, the Group has seen significant growth both as a result
of organic growth, as well as strategic M&A transactions, including
acquisition of Magnetiq Bank (2023), Expobank (2022), and most
recently a non-bank lender AgroCredit (2025).

• The Group has built a diversified shareholder base over time,
targeting Baltic entrepreneurs. As of the April 2026, the
shareholder base consisted of 41 private investors, with the largest
shareholder holding a 21.4% ownership stake.

Business overview

• The Group’s main business lines include corporate banking, wealth
and investment management, investment banking, Magnetiq
Bank, and Primero and AgroCredit Latvia.

• Corporate loans, amounting to EUR 161m (up from EUR 75m in
2024), constitute nearly half of the Group’s total loan portfolio, and
the segment has been one of the key growth drivers for the Group
in 2025. A prolonged period of conservative lending has left Latvia’s
credit market lagging behind its peers, creating significant room
for sustainable and profitable lending growth, especially for agile
players in specific market niches.

• The Group has provided wealth management services since 2010
and established itself as the premier brand and market leader in
Latvia’s wealth management business. The consistently increasing
client assets under management and custody, reaching EUR 1.7bn
as of end 2025, provides strong basis for further development of
asset management and investment banking business.

• In 2025, the Group’s Investment Banking team successfully
arranged 33 corporate bond and equity issues, raising EUR 359m
(+118% from 2024). Signet Bank has firmly established itself as the
market leader in this segment, holding No.1 position in Latvia (and
top 3 in the Baltics) since 2022, with plans to continue contributing
to the development of local capital market that has significant
growth potential.

• At the end of 2023, Signet Bank acquired Magnetiq Bank, which
continues to operate as a subsidiary with its own banking license.
This acquisition allows the Group to diversify its product range into
embedded finance solutions. Led by a strong management team,
the bank demonstrated significant progress in 2025, increasing its
number of fintech clients nearly fourfold, and aims to become the
leading fintech-focused bank in the Baltics.

• Primero (consumer lending) and AgroCredit (agriculture lending)
are strategic niche platforms that the Group uses for diversification
of its loan portfolio. Both subsidiaries are 51% owned by the Group:
Signet Bank provides funding while the partners contribute their
industry expertise.

Financial highlights

• Since 2022, the Group has demonstrated significant growth in
operating income and profitability, driven by lending growth and
strong fee and commission income, supported by Investment
Banking, wealth management, and Magnetiq Bank. In 2025, the
Group’s total revenue rose by 20%, driven by net interest income
+19% y-o-y and net commission income +32% y-o-y. In 2025, the
Group’s net profit surged by 57% y-o-y to a record EUR 8.5m.

• In 2025, the Group’s total loan portfolio reached EUR 335m (+60% y-
o-y), mostly driven by corporate loan segment. Despite rapid
lending growth, the Group maintains a conservative loan-to-
deposit ratio (60%), providing ample room for further expansion.

• Between 2023 and 2025, the Group has completed 4 capital raises,
targeting both existing shareholders and Latvian entrepreneurs to
support its growth strategy. The timing of the new rounds has
been matched with the Group’s funding needs to maximize capital
utilisation and shareholders’ return on equity.

• As a result, the Group has demonstrated industry-leading
profitability, with ROE reaching 21.6% at the end of 2025.
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Key consolidated financial highlights

EUR millions 2023
(audited)

2024
(audited)

2025
(audited)

Total operating income 25.0 39.3 47.1

Net interest income 14.3 19.0 22.7

Net commission income 8.8 13.9 18.4

Net profit 4.8 5.5 8.5

Total comprehensive profit 5.4 6.5 8.8

Loan portfolio 167.0 208.6 334.8

Deposits 469.9 555.1 555.9

Loan-to-deposit ratio 35.6% 37.6% 60.2%

Tier 1 capital 31.0 41.1 57.6

ROE 18.6% 18.3% 21.6%

Tier 1 capital ratio 13.7% 15.0% 15.2%

CAR 17.7% 18.0% 18.0%

Signet Bank bond issue
Opportunity to invest in the bonds of Latvia’s leading investment bank
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Loan portfolio breakdown (31.12.2025)

Source: Signet Bank consolidated audited reports for 2023, 2024, and 2025
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Signet Bank bond issue

Key investment highlights
1. Diversified revenue - market leadership in

investment banking and wealth
management drives consistently high fee
and commission income

2. Strong shareholder base - diversified and
growing shareholder base underscore trust
in the Group’s strategy and business model

3. Superior profitability - efficient capital
utilization delivers market-leading ROE of
21.6% in 2025

4. Experienced team - proven ability to scale
businesses, integrate acquisitions and
deliver growth, while maintaining
disciplined risk management

5. Regulated financial institution – regulated
financial institution supervised by Bank of
Latvia and meeting all regulatory capital
requirements

6. Tradeable instrument – bonds as a financial
instrument can be traded on secondary
market

Well balanced funding structure (31.12.2025)

Opportunity to invest in the bonds of Latvia’s leading investment bank

Legal structure of the Group as of April 2026

Term Sheet

Issuer Signet Bank AS (Latvia)

Security type Unsecured Notes

Offer type Private placement

Issue size Up to EUR 20,000,000

Coupon rate 2.75%, fixed

Coupon frequency Quarterly on each 8 February, 8
May, 8 August, and 8 November

Tenor 2 years (maturity on 08.05.2028)

Principal repayment Maturity date, bullet

Nominal value EUR 1,000

Minimum 
subscription EUR 100,000

Use of proceeds General corporate purposes

Arranger Signet Bank AS (Latvia)

Source: Signet Bank consolidated audited reports for 2023, 2024, and 2025
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New bond issue

▪ To support continued growth of the Group
and further diversify its funding sources, the
Bank is launching an unsecured bond issue
up to EUR 20 million. The bonds will be
placed gradually to align with funding
requirements and support effective
management of regulatory liquidity ratios.

▪ As opposed to bank deposits, bonds are a
tradeable financial instrument and can be
traded on the secondary market.

▪ The Group maintains a conservative loan-to-
deposit ratio of 60% that provides ample
room for further growth.
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This presentation (the Presentation) has been prepared by Signet Bank AS solely for use in connection with the contemplated
offering of Signet Bank AS (the Issuer) bonds (the Notes) and may not be reproduced or redistributed in whole or in part to any
third party.

This Presentation is for information purposes only. The Notes have their own particular terms and conditions that should be
considered before making an investment decision. A prospective investor should not make an investment decision relying solely
upon this Presentation. By attending a meeting where this Presentation is presented or by reading the Presentation you agree to
be bound by the following terms, conditions, and limitations.

No liability

The information in this Presentation is based on the data provided by the Issuer and has not been independently verified and can
be subject to updating, completion, revision, and further amendment. The Signet Bank AS undertakes no obligation to update
this Presentation or to correct any inaccuracies that may become apparent. The facts, information, opinions and estimates
contained in this Presentation have been obtained from sources believed to be reliable and in good faith, but no representation or
warranty, expressed or implied, is made as to their accuracy, completeness, and reliability.

This Presentation contains forward-looking statements that are based on current expectations and assumptions of the Issuer and
involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially
from those expressed or implied in such statements. In addition to statements which are forward-looking by context, words such
as “aims”, “expects”, “anticipates”, “intends”, “plans”, “believes”, “estimates”, ”assumes”, “seeks”, and similar expressions are intended
to identify such forward-looking statements. Opinions and any other contents in this Presentation are provided for personal use
and for tentative reference only.

No advice

This Presentation shall not be treated as legal, financial or tax advice of any kind. The investors shall conduct their own
investigation as to the potential legal risks and tax consequences related to the issue and investment into the Notes. Nothing in
this Presentation shall be construed as giving of investment advice by the Signet Bank AS or any other person.

Each potential investor must determine the suitability of the investment in light of its own circumstances. In particular, you should
have: (i) sufficient knowledge and experience, access to and knowledge of appropriate analytical tools to meaningfully evaluate
and fully understand this investment opportunity alongside with its advantages and risks, as well as the impact of this investment
on your overall investment portfolio; (ii) sufficient financial resources and liquidity to bear all of the risks associated with this
investment. If you are in any doubt as to whether to invest in the Notes, you should consult a qualified independent adviser.

General restrictions and distribution

This Presentation does not constitute an offer to sell or a solicitation of an offer to purchase any securities in any jurisdiction in
which such offer or solicitation is not authorized or any person to whom it is unlawful to make such offer or solicitation. Each
violation of such restrictions may constitute violation of applicable securities laws of such countries. Investors are required to
inform themselves of any such restrictions and return this Presentation to the Issuer should such restrictions exist. By accepting
this Presentation, the recipient represents and warrants that it is a person to whom this presentation may be delivered or
distributed without a violation of the laws of any relevant jurisdiction. This Presentation is not to be disclosed to any other person or
used for any other purpose and any other person who receives this Presentation should not rely or act upon it.

Conflict of interest

Signet Bank AS may act in several capacities in connection with the Notes, including arranger, dealer, and issuing agent. In
performing such roles, the Issuer’s interests may differ from those of investors. Such arrangements may give rise to conflicts of
interest which could affect the interests of investors. Additionally, the Issuer or its subsidiaries may engage in trading activities
related to the Notes after issuance. Such activities may affect the market price or liquidity of the Notes and may create conflicts of
interest between Issuer and investors. Information about the Markets in Financial Instruments Directive (MiFID) is available on the
website: https://www.signetbank.com/mifid/.

Risk factors
When making an investment in Notes, investors undertake certain financial risks. The main risk factors that influence Signet Bank
AS are: risks related to adverse economic developments, regional geopolitical developments risk, fluctuations in energy and
commodity prices risk, changes in market interest rates risk, government intervention in bank profitability and interest rate relief
risk, competition and technological change in the Baltic banking sector risk, risk that the Group’s ability to achieve its targets
depends on assumptions and factors beyond its control, implementation of business strategy risk, strength of brand and
reputation risk, risk of risk management framework failing to effectively identify and manage risks, risks relating to the Group’s
reliance on quantitative models in its operations and risk management, risks from IT system failures, security breaches and
cyberattacks, risks relating to the Group’s reliance on its senior management and key employees, risk that the Baltic States may
not be able to maintain their credit ratings, liquidity risk, risk that theGroup’s focus on specific products and industries may expose
it to higher credit risk, risk of higher credit risk if collateral values deteriorate, counterparty risk, operational risks, including fraud
and misconduct, execution risks related to certain product offerings, risk that capital adequacy requirements that may not be
met, risks from an evolving regulatory and legal environment, litigation risk, risks relating to the effectiveness of theGroup’s AML,
CTF, CPF and anti-bribery frameworks, risks relating to the effectiveness of the Group’s sanctions compliance framework, risks
relating to regulatory licensing and compliance requirements, risks arising from complex and evolving data protection and
privacy laws, ESG risks, risks relating to the application of statutory resolution regimes, taxation risk, tax audit risk.

When investing funds in Notes, investors undertake the following risks related to debt securities: amendments to the Notes risk,
suitability for certain investors risk, credit risk, price risk, liquidity risk, application of bail-in and burden-sharing measures risk,
changes in laws risk, non-equity nature of the Notes risk, no limitation on issuing additional debt risk, absence of protective
covenants risk, reliance on NasdaqCSD’s securities settlement system risk, compliance with information requests by authorities or
intermediaries risk, interest rate risks, currency fluctuations and exchange controls risk, legal and regulatory investment
restrictions risk, limited enforcement rights risk, risk that some Noteholders may have more preferential terms than others.

The risks indicated in this section may reduce Signet Bank AS ability to fulfil its obligations and cause its insolvency in the worst-
case scenario. This section may not feature all the potential risks, which may affect Signet Bank AS .

Disclaimer

https://www.signetbank.com/mifid/

