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1. Nudopmanus o Signet Bank AS u Signet Asset Management Latvia IPS
O6was nadopmanys

1.1. Signet Bank AS, peructpanmonsbiii Homep 40003076407, wopuauMdecKuii ampec: yauia
AnTonumsic 3, Pura, LV-1010, JlaTBus, nanee B TeKCTe — BaHK.

1.2 BaHK MOMyYms1 JIMIEH3MI0 KPeOWTHOTO YUPEeXAeHWs, KoTopasl II03BojsieT bBaHKy
MpeJOCTaB/IsATh MHBECTULVIOHHBIE YCIYTU M COIYTCTBYIOIME NHBECTULIMOHHbIE YCITYTH.
1.3. BaHK OKa3bIBaeT pasiIMyHble YCIAYTU U COMYTCTBYIOIME yaIyru B cdepe pbiHKa GMHAHCOBBIX

MHCTPYMEHTOB, B TOM YMC/Ie - OOCHyKMBaHue cyeTa (PMHAHCOBBIX MHCTPYMEHTOB, YCIyIM
6pokepa B cienKkax ¢ GMHAHCOBBIMYU MHCTPYMEHTAMMU U P.

14. IlouepHee o6mecTBo baHka Signet Asset Management Latvia IPS, perucTpaiioHHbIi HOMEP
40103362872, ropuamnueckuit agpec: yauna AHToHmsc 3-1, Pura, LV-1010, JlatBusi, nanee B
TekcTe — O6IecTBO, 06IIECTBO MO YIIPaBAEHWIO BJIOXKEHUSIMM, MOJYUMBLIEe JUIEH3UIO Ha
MpeIoCTaB/IeHMe YCIIYT 110 YIIPABIEHNIO.

1.5. O6IIeCcTBO MPELOCTAB/ISIeT YCJAYTM TI0  YIPaBJ€HUI0 WHBECTUIMOHHBIMM  (dOHIAMMU,
VHIVBYUIYaJIbHOMY YIpPaBlIeHVI0 NMOpTdensMu (pUHAHCOBBIX MHCTPYMEHTOB BKIaUMKOB M
IpyTHUe YCIYTU COMIAcHO 3aKOHY OOLIECTB I10 YIIPaBIEHMIO BIOKEHVSIMMU.

1.6. KimeHTbI IepskaT MpuHaAjieskaie UM yIoCTOBEPEeHMsI MHBECTUIIMOHHBIX (DOHIOB HA cUueTax
K/IMEeHTOB B BaHKe cOrnacHo oroBopam Mexay KiMeHTamu M BaHKoM.
1.7. DyHAHCOBbIE VHCTPYMEHTBbI U JeHeKHble CPe[CTBa, BXOnslye B rnoprdenn GrHAHCOBBIX

MHCTPYMEHTOB KIMEHTOB, XPaHSITCS HAa cYeTax KIMEHTOB B BaHKe My IPyrom KpeauTHOM
YUpesKIeHUY COTTIACHO TOTOBOPaM MeXIy KIMeHTaMM M BaHKOM WM OPYyrUMM KpeIMUTHBIM

YUpeskIeHMeM.

1.8. Hapsop 3a mesrenbHOCThIO Banka u O6miectBa ocyiiecTiaseT BaHk JlaTBuM, KOTOPBIN
HaxoauTcs 1o afgpecy: yi. Kp. Banmemapa 2A, Pura, LV-1050, JlatBus.

1.9. KommyHukaums kaveHta ¢ Bankom wu O6miecTBoM, B T.4. O6MeH MJOKYMEHTaMM U

nHbopManyeit, MPOUCXOAUT Ha JIATHIIICKOM, PyCCKOM MJIM AHIJIMIICKOM SI3bIKe, B 3aBYCUMOCTU
OT TOTO, Ha KAKOM $I3bIKe KJIMEeHT 3aKIoumi ¢ bBankoM niay O61iecTBOM JOrOBOP O MOTyYeHUN
MHBECTULIMOHHBIX YCIIYT, ajee Mo TeKCTy — JoroBop.

1.10.  KaueHT MoXeT cBsi3aTbcs ¢ BaHkoM 1 nopaTh baHKy pacnopsbkeHMsl yKa3aHHBIM B JloroBope
€roco60M (JIMYHO, 10 YKa3aHHBIM B [IoroBope HoMepaMm TesieOHa, 3IeKTPOHHOI I10YTe WUIN B
cucreme Internet Bank”, KOTOpy0 OH }CIIOJb3yeT B COOTBETCTBUM C I[IpaBuiamu
o6CmyskuBaHus cyeTa (PMHAHCOBBIX MHCTPYMEHTOB M MPOBENEeHMs CHENOK C (hMHAHCOBBIMU
MHCTpyMeHTaMy baHka).

1.11.  KnmeHT MMeeT I1paBo BbIGMPATH C110CO6 MomyyeHnst MHGopmauuu oT bBaHka — B 6yMaskHO min
3JIeKTPOHHOII popme.

MHdopmanyis o npesoCcTaBIsseMbIX KIMEHTY OTYeTax

1.12.  BaHk 1mpemoCTaBisieT KIMEHTY YKa3aHHble HMKe OT4YeThl (IlepeuyeHb He SIBISIeTCS
MCYEPIbIBAIOIIMM, ¥ BaHK MOXeT IpefoCTaBUTh KIMEHTY Takke M JIpyrMe OTYeThl B
COOTBETCTBUY C yCJIOBMSIMM [IorOBOpa ¥ HOPMaTUBHBIMM aKTaMMU):

1.12.1. mopTBepkAeHye O BbIIONIHeHUM PacriopspkeHus (onpefesneHye TepMyHa 1aHo B JloroBope) —
I10 3aIpOCy KJIMEHTA I10C/Ie BhIOIHEHNS PacriopspkeHs Wi TOyYeHysl TIOATBEPXKIAeHNSI OT



1.12.2.

1.13.1.
1.13.2.

1.13.3.

TpeTbero Jnlia, ecay baHk TaHHOe MOATBepXKeHye 10yyaeT OT TPeThero auLa;

BbIMMCKYM cueTa U 1 VIHBeCTULIMOHHOTO cueTa (OlpeesieHye TepPMIUHOB JaHO B JloroBope) —
OZVIH pa3 B rof, WX I10 3alIpOCy KJIMEHTa.

[OGmeCTBo NpefoCTaB/seT KIMEHTY YKa3aHHble HJDKe OT4YeThbl (IlepeyeHb He SBJISIeTCS
ucueprbiBawyM, ¥ O6IECTBO MOXKET MPEeIOCTaBUTh KIMEHTY Takke U ApPyrie OTYeThbl B
COOTBETCTBUM C YCJIOBMUSIMU JIoroBOpa M HOPMaTUBHBIMM aKTaMu):

OTYET O AeSITeTbHOCTI MHBECTUIIVOHHOTO (DOH/IA COTIACHO MOJIOKEHMSIM MpocIiekTa GoHIa;
OTYeT MHIMBUAYAJbHOTO MOpTdens (HMHAHCOBBIX MHCTPYMEHTOB COIJIACHO IOJIOKEHUSM
Jlorosopa;

OTYeT O CAeKaX, NPOBelleHHbIX B TeueHMe rofa, M O M3[epKKaX, CBSI3aHHBIX C TaKUMMU
CLLGJIKaMI/I.I

Nudopmanus o 3auuTe KIMEHTA-OF YOLITKOB

3anuTa MHBECTOPOB

1.14.

1.15.

1.16.
1.17.
1.17.1.
1.17.2.
1.17.3.
1.17.4.

1.17.5.
1.17.6.

1.17.7.

1.17.8.

1.17.9.

Haxopsmiyecss Ha cueTe KiIMeHTa (UHAHCOBbIE MHCTPYMEHTBI XPAHSTCS OTHENbHO OT
COOCTBEHHbIX (DMHAHCOBBIX MHCTPYMEHTOB bBaHKa, HO B OTHAENbHBIX CJIydasx, KOrZa
(bvHaHCOBBIE MHCTPYMEHTBI B COOTBETCTBUY C YCIOBMUSIMM JIOrOBOPa XPaHSITCS Y TPEThUX JINLL,
CYLIECTBYeT BO3MOXKHOCTb MCIIONb30BaHMS AAHHBIX (DMHAHCOBBIX MHCTPYMEHTOB 3a CYeT
TPETbUX JINLL.

BaHK sIBISIeTCSl YYaCTHMKOM CMCTEMBI 3alUThl MHBECTOPOB B COOTBETCTBUM C YCIOBUSIMU
3aKkoHa 0 3aluTe MHBECTOPOB JIaTBuiickoii Pecry6aku. KimeHT MMeeT IpaBo Ha MoyyeHue
KOMIIEHCallM B Ciy4yae, ecii BaHK He CMOKeT B TIOJTHOM 0GbeMe M B CPOK VICIIOJTHUTb CBOU
o6s13aTebCcTBA Mepe], KiMeHTOM. [IoATBepXKAeHe HeUCIIOMHEeHNsI 00513aTebCTB BbIIAETCS
Bankom JlaTBuuM MaM OHO BbITE€KAeT M3 BCTYNMBILErO B CUJIY pellleHMs Cy[a, KOTOpbIM BaHKky
00'bSIBJIEH MTPOLIECC HEIJIaTeXKeCIIOCOOHOCTY VIV TMKBUAALINS, UTO JIUIIAET ero BO3MOXKHOCTY
YILOBJIETBOPSITh TPeOGOBaHMSI KIMEHTOB. KiMeHT yuMeeT MpaBO IONYYMTh KOMITEHCALIMIO B
COOTBETCTBUM C OOILIEi CYMMOJi HEMCIIOJIHEHHBIX 00513aTebCcTB, HO He Gonee 20 000 eBpo,
He3aBJCUMO OT KO/IuecTBa (GMHAHCOBBIX MHCTPYMEHTOB MM CUETOB, MMEIOIIMXCS Y KIVEHTa.
BoiruaTy KoMreHcanuyu obecrieurBaer BaHK JIaTBuM, ¥ OHA BBIMJIAUMBAETCS TOJIBKO TEM
KJIMeHTaM, KoTopble mojamy BaHky JIaTBMM COOTBETCTBYyIOLee 3asiBieHKe B IOpsfKe,
YCTaHOBJIEHHOM HOPMAaTMBHBIMM aKTaMy 1 Bankom JIaTBuu.

KommneHcaiys He BBITIIAUMBAETCS !

JIMLy B OTHOIIEHWM CHEJOK, B CBSI3M C KOTOPHIMM BbIHECEH OGBMHMTENIbHbIN MPUTOBODP B
YTOJIOBHOM JieJIe IO JIeTalu3alyy CPefiCTB, TOTYYeHHBIX IPeCTYITHbIM ITyTeM;

YYaCTHMKAM CUCTEMbI, CTPaXOBbIM KOMIIAaHMSIM, MHBECTULMOHHBIM KOMITAHUSIM WU OPYIUM
MHBECTOPaM, KOTOPbIE COOBIIMIIN, UTO SIBISIOTCS TPOGECCMOHATbHBIMY MHBECTOPAMMA;
JIMLaM, BXOASIIMM B OIVIH KOHIIEpH ¢ BaHKOM;

[MeHCMOHHBIM GOHIAM;

rocyapCTBEHHbIM YUPEXAEHMUSIM U CaMOYIIpaBJIeHMSIM;

YJIeHaM IpaBJieHys] U coBeTa BaHKa, PyKOBOIUTEIO PeBU3MOHHOTO KOMUTETA 1 YlIeHaM 3TOr0
KOMMTETa, PYKOBOAMTENI0 BHYTPEHHEro ayiuTa M WieHaM BHYTPEHHero ayamuTa, APYrUM
paboTHKKaM BaHKa, B TOJTHOMOYNSI KOTOPBIX BXOAST IUIaHMPOBaHe, YIIPaBJIeHKe M KOHTPOJIb
3a 1esITeIbHOCTBIO BaHKa 1 KOTOpbIe 32 9TO OTBEYAIOT, a TaKkKe JIMIIaM, KOTOpbIe MPSIMO MU
KOCBEHHO BJIaJiel0T 6ojiee UeM ISIThIO MPOLIEHTaMy KanuTana baHka;

JIMIIAM, KOTOPbIEe OTBEYAIOT 32 PeBU3MI0 OyXraaTepckuX JOKyMeHTOB BaHKa B yCTaHOBJIEHHOM
3aKOHOM MOpSIIKE;

POACTBEHHMKAM I1epBOii CTeleH U CyNpyraMm Jull, yKa3aHHbIX B myHkTax 1.17.6 u 1.17.7, u
JIALaM, AeJiCTBYIOIIMM OT MMEeHM JIULI, YKa3aHHbIX B MyHKTe 1.17.7;

JIMIIaM, B OTHOLIEHVUM KOTOPbIX BaHK JIaTBUM YCTaHOBMI, YTO OHM Ha OCHOBAHMM OCOOBIX
YCJIOBUI MHOMBULYAIbHO 3aK/II0OYEHHOTO I0rOBOPA IOTYYMIN BbICOKME TTPOLEHTHbIE CTaBKU
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1.17.10.
1.17.11.

MY QUHAHCOBBIE JIbIOTHI, WM CO3IaJIM MU MCII0/Ib30BaJIM 06CTOSITEbCTBA, KOTOPbIE CO3MaN
¢uHaHCOBBIE TPYAHOCTM A BaHKa WM CrIOCOGCTBOBAIM YXyZIIeHMe ero (p1HaHCOBOTO
TTOJIOXKEH NS

KpeIUTHBIM YUPEXKAEHUSIM,

(bvHaHCOBBIM yupexkneHusiM B oHMMaHuu Perynel EBporneiickoro napiameHTa u Cosera oT
26 wmionst 2013 r. (EC) N2 575/2013 o mpymeHUMaNbHbIX TPe6OBaHUSAX K KPEIUTHBIM
VUPEXIEHVSIM ¥ KOMIIAHMSIM MHBECTMLIMOHHBIX OpOKEepOB, KOTOPOi TakkKe BHECEHBI
nsmeHenus B Peryine (EC) N2 648/2012.

Cucrema 3aIllMThl MHBECTOPOB HE OTHOCUTCS K CJIy4YastM, KOTZIa KIMEHT IHOoTepIen YOBITKMI
BBUOY M3MeHeHUT neH (bMHaHCOBbIX VIHCTPYMEHTOB MJIN d)MHaHCOBbIe VIHCTPYMEHTBI CTa/IN
HeJ'H/IKBI/I,HHI)IM]/I.A

3aliuTa BKJIaJUNKOB
1.19. BaHK ABASIETCS YYaCTHUKOM CUCTEMbI TapaHTUM BKJIaJ0B JIaTBMM. B paMKax mpenocTaBaeHus

VIHBECTUIIMOHHBIX M CONMYTCTBYIOIMNUX MHBECTULVOHHBIX YVCIIVT, BaHk nnpumeHsier crenymoiinue
OCHOBHbI€ IMPUHIIMUNBI 3aKOHA O TADAHTUM BKJIAJIOB B OTHOUIEHUY UHBECTUIIMOHHBIX CUETOB:

1.19.1. TapaHTUpOBaHHAs KOMIIeHCAIIMS BbIIIauuBaeTcs B pazMepe 1o 100 000 eBpo Ha OIHOTO

BKJI[IUMKA 10 BCeM MOAJIeXXallM BO3MeUIeHNI0 BKIagaM B baHKke. DTOT IMMUT NPUMEHSIETCSI K

o611emy 065EMy BCEX BUIOB CUETOB BKIAJIUMKA — TEKYIINX, cOeperaTebHbIX, 3aPIUIATHDIX,

VHBECTUIIMOHHBIX 1 T.[.

1.19.2. l'apaHTMpoBaHHAs KOMIIeHCAIlMs BbIIIJIAUMBAETCS B €BPO, HE3aBUCUMO OT BaJIOThI, B KOTOPOit

ObUT pa3MelléH BKIAI.
1.19.3. CucTemMa rapaHTVMPOBAHUS BKJIAIOB MIPUMEHSETCS KakK K GU3UIeCKUM, TaK U K IOPUINIECKUM

JIMIaM.
18-

1.20. BaHK mpenocTaBaseT NOATBe eHYe, YTO BKIAJ] KBAIUMUIMPYETCI KaK BKIIA, «

MoJJIeXalllMii TapaHTUU B COOTBETCTBUM C T 2€6OB21HI/IHMI/I, YCTAaHOBJI€HHbIMN 3aKOHOM 0
TapaHTUPOBAHUM BKIAIO0B.

NHdopmanys o npeaoTBpanieHNI0O KOHGIMKTa MHTepecoB

1.19.

B Banke paszpa6oraHa 1 BHejpeHa [ToyMTyKa 10 yIIpaBIeHNI0 KOH(IMKTa MTHTePeCcoB, KOTOpast
HampaBjieHa Ha MIOEHTU(DUKALMIO ¥ TpPeLOTBpallleHre WIM yperyiMpoBaHue KOH(IMKTA
MHTEPeCcoB C TeM, 4YTOObl 06eCcreunTh CIpaBeljiXBOe OTHOIIEHNEe KO BCeM KIMEeHTaM,
MPeJoCTaBIsIsE MM MHBECTUIVIOHHbIe ycryru. B IlonuTuke 1Mo yrpaBieHUI0 KOH(IMKTA
MHTEPeCcoB YyKa3aHbl OCHOBHblE IPUHLIMIIBI BaHKa 1O TNpemoTBpalleHMio KOHQIMKTA
VMHTEpecoB, TIOPSAOK  MaeHTMOUKAUMM  KOHGIMKTA  MHTEpPecoB, VyIpaBieHMe U
IpefoTBpalieHye KOHGIMKTA MHTEPEeCOB, M IMOPSOOK PACKPLITMSI KOH(MIMKTA MHTEPEeCOB.
Bonee neranpHas unHbopmauus Heanbti—rekero Heomuruxu—IloNUTUKE MO YIPaBICHUIO
xoHdAHFa-KOHDIMKTOM MHTEpecoB AOCTYIIEeH Ha JoMallHeil crpaHuile baHka B IHTepHeTe
(TOMBKO Ha JIATHILICKOM VIV QHIJINIICKOM SI3bIKE).

Nudopmanus o BHecy1e6HOM pacCMOTPEHNY JKaI06 U CIIOPOB

1.20.

YKao6bI 11 CIIOPHI KIMEHTOB, KOTOPbIE MCTEKAIOT 13 OTOBOPOB 00 OKa3aHUY HBECTULVIOHHBIX
YCJIYT ¥ COITYyTCTBYIOMIMX MHBECTULMOHHBIX YCJIYT VI IIPeIOCTaB/IeHM e YCIYT 110 YIIPaBIeHUI0
aKTMBaMM, 3aKIIOYEHHbIX Mexny Bankom wu/mau OO6LiecTBOM, B TIE€pBYIO Ouyepenb
paccMaTpMBalOTCS B BHeCyeGHOM IopsifKe, T.e., KnueHT o6painaercst B Bank min O61iecTBo
C MMCbMEHHBIM 3asiBleHeM, 1 Bauk mim O61ecTBO pacCMaTpUBAET 3asiBJIeHNUE U JAET OTBET
Knuenry.

KnyeHT MOXeT MojaTh 3asiBjeHye B BaHK JIMYHO, MO 3JIEKTPOHHOI IoYTe (TOANMCAHHOE
6e307acHO/l  9/MEeKTPOHHO! TMOAMNUCHIO), IPUCIATh HA afpec 3JIeKTPOHHOM MOYTHI
info@signetbank.com mn yepes MHTepHETOAHK, OTIIPABIIsAs COOOIIeHMe B BaHK B CBOGOAHOI
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1.24.

1.25.

1.26.

2.1.

2.2.

dbopme.

KnueHT MoskeT nopath 3asBiaeHue B OGIECTBO JIMYHO, 10 3JIEKTPOHHOI 1ouTe (TIOATMCAHHOe
6€e3011acHOiM  3JEKTPOHHOM MOJMNUCHIO), TPUCIATh HA aApec 3JeKTPOHHOM IOYThI
info@signetam.com.

B sagnenun B Bank wim OOIIECTBO KIMEHT OIMChiBaeT (akTMyeckue 06CTOSTeTbCTBA
JKaoObl MM CIIOpa, HEeMCTBUS, KOTOPBIX KIMEHT OXugaeT oT banka wim OO6uiectBa, u
060CHOBaHMe TaKMX OKMIAEMBIX I€JICTBUIA, M yKa3bIBAET sKeJIaeMblil BUJ, TIOATOTOBKM OTBETA
M aZpec, Ha KOTOPBIi T0JKEH ObITh OTIIPABIEH OTBET Ha 3asiBieHMue. K 3asBieHno B BaHk nian
O611ecTBO KiMeHT MpUKIIabIBaeT JOKYMEHTbI, MO TBEPKAAIONe TPe6OBaHNs, yKa3aHHbIE B
3as1BJIEHUN.

Ecsiu 1oroBopom, 3aK/I04eHHbIM Meskny Bankom min O6uiectBom 1 KieHTOM, He yCTaHOBIEH
MHOI CpOK, BaHK min OG6IIeCcTBO pacCMaTPUBAET 3asiB/IeHNe KJIIMEHTa U JaeT OTBET B TeUeHMe
30 (TpUALaT) AHE ¢ JaThl TOJyUYeHUs 3asiBJIeHMSI.

V Banka uiy O611ecTBa eCTh MpaBa 3alpoCuTh Y KIVMEHTa AOMOTHUTETbHYI0 MHGOOPMAIIVIO UK
[IOKYMEHTbI, HeOOXOIMMbIe [IJIsI PACCMOTPEHMS 3asiBJIEHMs K/IMeHTa. B Takom ciyyae Cpok
pacCMOTpPeHMs 3asiBKM HAUMHAETCS CO IHS, KOTja KIMEeHT rpegocTaBm bauky min O61iecTBy
BCIO 3aIlpalliBaeMyI0 TOTIOJIHUTEIbHYI0 MHGOOPMAIUIO U JOKYMEHTBL.

Eciiu KnmeHT He ymoBieTBopeH oTBeToM Banka may O61iecTBa, skanoba Wiy Criop Mmojjiexar
PaccCMOTpeHMI0 B Cyfe WiM apOuTpaske B IMOpSIKe, MPEAyCMOTPEHHOM COOTBETCTBYIOUIUM
nmoroBopom mexxay Kinmenrom, bBankom u / min O6I1eCTBOM.

Nudopmarnus o pyHAHCOBBIX MHCTPYMEHTAX M CBI3AHHBIX C HUMM PYCKaX

Bank u OO6IIECTBO MOTYT OKa3bIBaTh K/IMEHTY MHBECTULMOHHbBIE YCIYTYM B OTHOIIEHUU
pasnMyHbIX (UMHAHCOBBIX MHCTPYMEHTOB. B NaHHOM MH(POPMALMOHHOM JIMCTE OIMCAHbI
HauboJiee 4acTo MUCIONb3yeMble (hMHAHCOBbIe MHCTPYMEHTBI, & TaKKe caMble 3HAUUTeTbHbIe
PUCKY, CBSI3aHHBIE C 3TUMU (PMHAHCOBBIMY UHCTPYMEHTAMMU.

Knuent, coBepias cienky ¢ GUHaHCOBBIMYM MHCTPYMEHTAMMU, AOKEH VMETb J0CTaTOYHbIN
OIIBIT TOProB/IY (VHAHCOBBIMYM MHCTPYMEHTAaMM COOTBETCTBYIOLIErO BMAA, ¥ KIVEHT CaM B
JI060M CITy4ae JOJDKeH OLIeHUTh U 0CO3HATH CIeAyIoIye PUCKI:

LIEHOBO/ DPUCK — BEPOSTHOCTb, YTO KJIMEHT MOMKeT IOHEeCTM YOBITKM IPU M3MEHEHUU
PBIHOYHOI! 1I€HbI BOBJIEUEHHBIX B CJI€JIKY (GDMHAHCOBBIX MHCTPYMEHTOB;

I0PUIVYECKII PUCK — M3MeHeHMsI HOPMATUBHBIX aKTOB, KOTOPbIe MOTYT MOCTYXKUTb IIPUIMHON
JIOTIOJIHUTEJIbHBIX PACXO/I0B MU YOBITKOB;

KPEeOUTHBIN PUCK — PUCK BO3HMKHOBEHMsI YOBITKOB B C/Iy4ae, eC/i BOBJIEUEHHBIN B CHEJKY
maprHep (B T.4. BaHK, SMMTeHT (MHAHCOBBIX MHCTPYMEHTOB) HE CMOYKET MJIM OTKAKeTCS
BBIIIOJTHSTH 00SI3aTeIbCTBA B COOTBETCTBUM C YCIIOBMSIMYU COOTBETCTBYIOLIEN CIENIKM;

PUCK JIMKBUIHOCTY — BEPOSITHOCTb BO3HMKHOBEHMSI YOBITKOB, BbI3BAHHBIX HEIOCTATOYHOM
JIVIKBYIHOCTBIO PBIHKA, B pe3y/JbTaTe KOTOPOJ 3aTPy[HEHA VIV HEeBO3MOXHA IpoJaska /I
MTOKYIIKa aKTUBOB;

OIepaIIOHHbI/ PUCK — BO3MOXKHOCTb ITOHECTU YOBITKU B pe3y/IbTaTe HeCOOTBETCTBYIOIIEro
MM HEIOJHOTO BBIIIOJIHEHMSI BHYTPEHHMX IPOLIECCOB, BJMSIHUSI YeoBeveckoro ¢akropa,
YCJIOBMIL PaGOThI CUCTEM MU BHEITHUX (PaKTOPOB;

PUCK ¥I3MEHEHUSI TPOLIEHTHBIX CTABOK — BEPOSITHOCTD, YTO KIMEHT MOYKET ITOHECTH YOBITKU B
CBSI3U C KOJIe6aHMSIMY, B pe3yJabTaTe KOTOPBIX MEHSIIOTCS IIPOIIEHTHbIE CTaBKM (HMHAHCOBOTO
pbIHKa. Harpyumep, CTOMMOCTD LOJITOBBIX (DMHAHCOBBIX IHCTPYMEHTOB MOXKET VI3MEHUTHCS B
3aBUCMMOCTM OT M3MEHEHMII MPOIIEHTHBIX CTABOK: eCJIM MPOIIeHTHbIe CTaBKU PacTyT, LeHa
9TUX GMHAHCOBBIX MHCTPYMEHTOB MaJaeT W Ha060POT;

CTPAHOBOJ PUCK - PUCK ITOHECTY TIPSIMbIe MY KOCBEHHbIe YObITKM, KOTa He6IaronpusiTHble
COOBITVSI B KOHKPETHOM TOCYZApCTBE BIVMSIIOT HA PasBUTME MPeANPUSTUI, paGoTaomMX B
9TOM TOCY[apCTBe, ¥ COOTBETCTBEHHO Ha CTOMMOCTb (DMHAHCOBBIX MHCTPYMEHTOB,
SMUTUPOBAHHBIX ITUMU MPESIPUITUIMM, WM/WIM Ha pasMep JIOXOLOB, BbITIAUMBAEMBbIX
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2.2.8.

VHBECTOPY;
BQTIOTHBIN PUCK — BEPOSITHOCTD, UTO KJVEHT MOSKET IIOHECTH YOBITKY B P3y/IbTaTe M3MEHEeHVIst
KYPCOB BaJlIOT, BOBJIEYEHHBIX B JAHHYIO CHEJIKY.

ILleHHb1e 6ymaru Kanuraaa

2.3.

2.4.

2.5.

2.6.

Axuyu (equities) —1ieHHbIe Gymary, KOTOpble MPeANPUSTIE BBITYCKAeT IJIsT Pa3BUTHS CBOEiT
[eSTEeIbHOCTY ¥ KOTOpble IOJTBEPKIAIT MHBECTOPY, YTO €My IpPUHAMJIEeXUT YacTb
MMyIIeCTBa WIM KanuTaga Mpeanpusitus. [lepxaresnb axkuUuil SBASIETCS COBafeblieM
MPeNNpPUSITHSI, MMEIOUMM IIPaBO IOJYUUTh [TOJI0 TPUOGHUIM aKIMOHEPHOTO OO6IIeCcTBa
(IMBUIEH/IbI) MM JIMKBUIAIVIOHHBIE KBOTBI, €CJIM aKIIIOHEPHOe 061eCTBO JIMKBUIUPYETCS.
Bup akiuit (06bIYHbIE MM TIPUBUIETMPOBAHHBIE) OMPEessIeTCsl SMUTEHTOM U 3aKPeIIsieTCst
B IpocrekTe smuccuu. OGbIYHBIE aKIMY JAlOT UX BJaJesblly MPaBoO r0OJOCOBATh HAa OBGIIMX
coOpaHysIX ~ aKIMOHEPOB, TOJNYYaTb  OUBUIOEHIBI, MOJYYUTH YacCTh  MMYLIECTBA
JIVKBUIVPYEMOTO aKLUMOHEPHOrO OOLIeCTBa, OCTABUIYIOCS IIOCA€ €ro JIMKBUAALMN.
IIpyBMIErMPOBAHHBIE AKIVM OGBIYHO [AIOT MX BJIAJeNbllaM IIPaBO Ha IMBUAEHABI (MX
KOHKDEeTHbI pa3Mep 00bIUHO OTOBAapMBAeTCsl 3apaHee), OHAKO He JAl0T [TPaBa yuacTBOBATh B
061X COGPaHNMSIX aKI[MOHEPOB U He Al0T mpasa royoca. Coenky ¢ aKIUsIMU IIPOVCXOIUT Ha
Oupske. B OTHEMbHBIX CTyUasK MOKHO MPUOBPECTH Ak, KOTOPbIe He KOTUPYIOTCS Ha GupsKke.
TIpu6bLIH OT MPOJAXM aKIMII He rapaHTUPYeTCs, TaK Kak JJs LleH Ha aKUuM XapaKTepHa
MIOABEPKEHHOCTb KOJIe6aHMSIM — OHM Pe3KO PearupyioT Ha Jo0ble M3MeHeHVs] (pMHAHCOBBIX
rokasaresieif MpeAnpusITHii (Hampumep, MPUObLIb HA ONHY aKILMIO), TPOTHO3bI MPUOBUIN,
IIOCTAHOBJIEHVSI OOIMX CcOGpaHuii aKIMOHepoB, a Takke HAa MaKPOIKOHOMMYECKVe
roKasaTesn.

KnuenT, xenarouyii geaaTb BIOKEHMs B aKLUMM, NODKEH ObITh 'OTOB B3SATb Ha Ce6s PUCK
BBICOKOTO YPOBHSI. PUCKY, IIpUCyIMe caeaKkaM ¢ JOJAeBbIMU LIeHHbIMY OyMaramu: KpeauTHbII
PUCK, LIEeHOBOI PUCK, PUCK JUKBUIHOCTHU, BATIOTHBIN PUCK, CTPAHOBOM PUCK, I0PUAUUYECKUI
PUCK, OTIepalMOHHbII PUCK, IPYTUE PUCKNA.

I/IHCprMeHTbI AE€HEeXHOr'0o pbIHKa

2.7.

2.8.

2.9.

VIHCTPYMEHTBbI [I€HEXHOTO DbIHKA - TOpPryeMble BHE OMPXKbI OJTOBble 06sI3aTeNbCTBA
(Harpumep, o6aUraly BHYTPEHHero rocyJapCcTBEHHOrO 3aiiMa M JOJIrOBble 00s13aTelbCTBa
MECTHBIX  OpPraHOB BJIACTM, [EMO3UTHbIE CepTU(UKATbI, KPAaTKOCPOYHbIE BEKCesl,
cpenHecpouHble BeKCesst M GAaHKOBCKME ITePeBOHbIe BEKCEsT), KOTOPbIe OATBEPKAAIOT, UTO
VMHBECTODP JaeT B3aiiMbl J€HbIM, @ SMUTEHT IOC/Ie OIpe/ieJIeHHOTo CpoKa BO3BpallaeT BCIO
CYyMMY (HOMMHA&JIbHYIO CTOMMOCTD), BKJIIOUAIOIIYI0O B ce0sl Kak BIOKEHHbIe JEHbIM, TaK U
OTOBOPEHHYIO CYMMY ITPOLIEHTOB. IHCTPYMEHTBI JIEHEKHOTO PhIHKA — 3TO KPATKOCPOUHBIE (10
1 roma) ¢MHAHCOBBIE VHCTPYMEHTBHI, KOTODbIE 3MUTMPYIOTCS C OIpEeeTeHHON CKUIKOM
(IMCKOHTOM) OT HOMMHAJIBHOM CTOMMOCTM; OO MCTE€YeHMSI CPOKa He IpeIyCMOTPeHbI
IOTIOTTHUTE/IbHBIE BBIIIATHl [0 MPOLIEHTaM. WHCTPYMEHTbI MEHEXHOTO DPbIHKA OOBIYHO
SMUTHUPYET TOCYAAPCTBO, €C/Y He XBaTaeT JeHer IS IOKPBITUSI TeKYIIMX PacXOJOB; pexe
BCTPEYaI0TCs MlepeBOJHble MHCTPYMEHTBI ITpeIIPUSITIUIA Y CaMOyTIpaBIeHNiA.

VIHCTPYMEHTBI [@HEXHOrO PbIHKAa IpefHa3HayeHbI JJIs1 KPaTKOCPOYHBIX 3aiiMOB, Tak Kak
06ecrieunBaT JIETKMI JOCTYIl K BJIOKEHHBIM JeHbram. JIOXOIHOCTb WMHCTPYMEHTOB
IeHEe)KHOTO PhIHKA PaBHA IPOLIEHTHBIM CTaBKaM BJIOKEHMIT 1 3aBUCUT OT CPOKa BO3BpaTa U
(bMHAHCOBOrO MOJIOXKEHMST IMUTEHTA. VIHCTPYMEHTBI IeHEe)KHOTO PhIHKA MOKHO MTPO/ABATh 10
JaThl MX BO3BpaTa, HO B TaKOM CJy4yae IMPUXOAUTCS CYMTATBCS C PUCKOM He IIOJNYYMUThb
OKM[AeMYI0 CYMMY.

K MHCTpyMeHTaM [eHeKHOTO PhIHKA OTHOCSITCS TAKKe JeMO3UTHbIe cepTU(MUKAThI, KOTOPbIe
IpeyCMaTPUBAIOT BO3MOXKHOCTD B TeYeHMe [IeiCTBMS I0rOBOPa CPOUHOTO Jero3uTa poJaTh
uX 1 0OPMUTD Ha UMSI SPYTOro uija 6e3 pacTopsKeHNsI JOroBOpa.



2.10.

Pucku, mpucyuye cenkam ¢ MHCTPYMeHTaMM IeHeXKHOT'O PhIHKA: KpeJUTHBIN PUCK, LIeHOBO
PUCK, DPUCK JIMKBUIHOCTY, BalIOTHBI PUCK, CTPAHOBOM PUCK, OPUINYECKUI PUCK,
OIepalIOHHbII PUCK, APYTMEe PUCKU.

Jlonrosblie IleHHbIE 6ymarM

2.11.

2.14.

O6muranyy  (bonds) — Kak OupskeBble, TaK M BHeOGMpPIKEBble TOPryeMble [OJTOBbIE
006s13aTeNbCTBA, KOTODbIE MOATBEPKIAIOT, UTO OMUTEHT OepeT B3aiiMbl, a MOKYIATeNlb
o6ranyy faeT B3ajiMbl JeHbIN.

B orimume OT MHCTPYMEHTOB [EHEXKHOTO PBIHKbI OOGIMranyy VMeIOT 6oJiee NONIMil CPOK
(monbuie 1 roga), MmiaTeX 10 MPOLIeHTaM He BKII0UAeTCsl B HOMMHANIbHYIO CTOMMOCTb, ¥ KpOMe
TOTO, SMUTEHT MOKeT IPOM3BOLUTDH Pery/sIpHble IUIATeXM I0 IMPOLeHTaM (KyIOHaM) U
MIPeJOCTaBIISATh OOIOMHUTEIbHOE ObecrevyeHue, eciay 3TO IMPeAyCMOTPEHO B JOKyMeHTe
pacmpocTpaHeHus: — Tpocrekte smyccuu. O6GaUraumMyM MOTYT BBIYCKAThCSl GaHKaMM,
MpeSIpUSITUSIMU, TOCYaPCTBOM M CAaMOYIPaBIEHUSIMU.

JTOXOIHOCTb OG/IMranyii TeCHO CBSI3aHA C PBHIHOYHBIMY IPOIEHTHBIMM CTaBKaMy, CPOKOM
BO3BpaTa, a Takke (GMHAHCOBBIM ITOJIOKEHMEM SMUTEHTA U MPUCBOEHHBIM €My KpPeIMTHBIM
PeTMHIOM, KOTOPbII XapaKTepusyeT ClIoCOGHOCTh BEPHYTb 3aeM B OTOBOPEHHbIN CpoK. Ecin
KPeOUTOCIIOCOGHOCTh IMUTEHTA OLIEHMBAETCS [0 WHBECTUIMOHHOMY YypoBHIO (IG -
Investment grade), To 06Mranyy TaKOro SMUTEHTa CUUTAIOTCS] HAJIEXKHBIMM T10 CPAaBHEHUIO CO
criekynsTUBHbIMM obymrauusavmu (SG — Speculative grade). Crieky/lsITMBHBIA KpeIUTHbI
peTUHT mpefocTaBisieT 6osiee BHICOKYIO JOXOLHOCTD 110 KYIIOHaM, OJHAKO IPEeANosaraeT u
60Js1ee BBICOKMII PUCK TOTO, YTO BIIOSKEHHAsI CyMMa YaCTMYHO WV IIOJTHOCTBIO MOYKET He OBbITh
BO3BpallleHa B OrOBOPEHHBI CPoK. O6aMranuio MOXKHO IIPOJATh O CPOKa ee BO3BpaTa, HO
TOT/Ia MHBECTOP JOJDKEH CYUTATHCS C TEM, UTO LIEHBI OGIUTalMii KOJIEGIIOTCS B 3aBUCUMOCTI
OT PHIHOYHBIX ITPOLIEHTHBIX CTABOK M UTO MOKHO TTOJIYYUThb KaK GoJiee BHICOKYIO, TaK U Gojee
HU3KYIO TOXOLHOCTb.

Pucku, pucymiye cAenkaM C JOATOBBIMY L@HHBIMM GymMaraMm: KpeIMUTHbIA PUCK, LeHOBO
PUCK, PUCK JUKBUFHOCTYM, BAMIOTHBI PUCK, CTPAHOBOW PUCK, IOPUOUYECKUI PUCK,
OIepalVIOHHBI PUCK, PUCK ITPEKIeBPEeMEHHOT0 IOTallleH s 0GIMraumii, APyryie PUCKM.

HuBecTuuyioHHbie GoHABI

Pe YAVpyeMble MHBECTUIIMOHHbIE (DOHIIbL

2.15.

2.16.1.

2.16.2.

2.16.3.

Peryimpyembie MHBECTUIMOHHbIE boHIbI (mutual investment funds) — 3T0 06beMHEHHbIE
IeHe)KHbIe CPEeICTBAa HEeCKOIbKMX MHBECTOPOB, YIIpaBisieMble OOLIECTBOM IO YIIPABIEHUIO
BIOKEHUSIMM  C  IIeJbI0  MOJyYeHMs MaKCUMAaJbHOV TMPUOBUIM TPUM  BBIGPAHHOIT
VHBECTUILIMOHHOM CTpATeruiu, OMUCAHHOM B MPOCIIEKTe KaKAOTO MHBECTUIIMOHHOTO (hoHIa.
Takoe 06befMHEHVE CPENCTB MMO3BOSET ONTUMMU3UPOBATH U3AEPIKKM IO CHENKaM, HAaHSITh
podeccroHaIbHOTO YIIPABIISIONIET0 MHBECTULVISIMU, MUHMMMU3UPOBATH PUCKHU, PACIIPEENB
CpencTBa MeXKAY pasHbIMM (DMHAHCOBBIMM MHCTPYMEHTaMU, a TAKKe OTKPBIBAET LOCTYI K
HeIOCTVKUMBIM MHBIMM Ty TSIMY (DVHAHCOBBIM PbIHKAM. CIe/IKV POMUCXOJST BHE OUPIKI.
Crpaterny MHBECTUIMOHHBIX (OHIOB MOTYT 3HAUUTEIbHO OTIMYATHCS APYr OT APyra,
MT09TOMY Pa3aNJaioT PasHble BUIbI PEryIMPYyeMbIX MHBECTUIIMOHHBIX (GOHIOB:

DOH[IBI IEHEKHOTO PIHKA — CPEICTBA BK/IAABIBAIOTCS B CPOUHbBIE BKJIAAbI M KPATKOCPOUHbIE
oburaiu. Y faHHbIX GOH/IOB caMast HM3Kasl CTeleHb PIUCKa;

®oHppl obmMrauMit — CpPencTBA BKIAAbIBAIOTCS B TOCYLAPCTBEHHbIE, BBIMYIEHHbIE
CaMOYIIPABIEHUSIMY ¥ TIPESIPUSITUSIMM OOIUTALINNU, & TAKXKE JEMO3UTHI C 1eJIbI0 TONTYUeH Vst
JOIITOCPOYHOTO YMEPEHHOTO IIPUPOCTa CTOMMOCTY KalUTaa ¢ PUCKOM CPeJIHeli CTeIleHN;
Cb6anaHcupoBaHHble (DOHABI — CPEACTBA IPEMMYIIECTBEHHO BKIANbIBAIOTCS B aKUMKU U
o6MranMy ¢ pasHbIM YOEJbHBIM BECOM, YTOGBI HMOCTUTHYTH OJTOCPOYHOTO TIPUPOCTa



2.16.4.

2.16.5.

KamyTana ¥ 06ecreuuTb BO3MOXKHOCTD 3apab0oTaTh KaKk BO BpeMsI POCTa PhIHKA aKLIMIA, TaK U Ha
TTOJIOXKUTENIbHBIX TEHIEHIIVSIX PIHKOB 06G/IMTalnii;

@DOHABI aKIMil — CPeACTBa BKJIAABIBAIOTCS B aKUMM MPENNPUSITUIA Pa3IUUYHBIX PETMOHOB,
CEeKTOPOB ¥ OTpacieif, MHBECTOPAM MPeIJIaraeTcsi BO3MOXKHOCTb ITOTYYUTh BBICOKYIO
JONTOCPOYHYIO TOXOLHOCTD IIPY YCIOBUM ITOJbEMA PhIHKA;

®onbl GOHIOB — CPECTBAa B OCHOBHOM BK/IABIBAIOTCS B SPYTUe MHBECTULMOHHBIE DOHMIDI C
L[eJIbI0 00eCIeYnTh OIpefieseHHbIi YPOBEHb DUCKa, MpeAsaras TakuM 06pa3oM TOTOBYIO
CTPATeruio B COOTBETCTBUM C IIPYeM/IEMBIM YPOBHEM PYCKa, CPOKAMMU U Le/TbI0 BIIOSKEHMSI.
VimymectBo ¢oHzma ob6padyer mnoprdenb WHBECTMLMI, KOTOPBI IPUHAIJIEKUT BCEM
MHBeCcTOpaM (OHAA TPOMOPLUMOHATBHO TPUHAJJIEXKAIIEMy MM KOJUYECTBY [0Jei
MHBECTULMOHHBIX HOH/IOB. [Ip1 moKyIKe [071eit HOHIOB 110 60/1ee HIM3KOIA [[eHe 1 MPOJaske UX
1ocJie OIpee/ieHHOr0 BpeMeHMU 1o Gosiee BBICOKOI IieHe o6pasyeTrcsi MpuObUTb. B MOMEHT
CIeJIKM C MHBECTULMOHHBIMY (OHIAMM 1IeHA HeM3BECTHA, TAK KaK CTOMMOCTD 0y (OHIOB
orpezessieTcsl IMIIb B KOHLE Iepuoja (IeHb, Mecsl, KBapTal M T.I., B 3aBUCUMOCTU OT
¢doHza). B 3aBMCMMOCTM OT BpeMeHM IOCTYIUIEHVS PACIOPSIKEHMSI K CHeNIKaM C TOJSIMM
(hoHIOB IpUMeHsIeTCs TeKyIas LieHa YJIM IleHa CJIe[yIoIero Imepyuoza.

IlesiTeIbHOCTD PETYIMPYEeMbIX WMHBECTUIIMOHHBIX (OHIOB, 3apermcTpupoBaHHbix B EC,
orpaHMuMBaeTcsl NUpekTuBoii EC 0 KOJJIEKTVBHOM BJIOXEHUY B MPEIPUSITHS TTepeBOIHBIX
uenHbix 6ymar UCITS V (Directive 2014/91/EU on Undertakings for Collective Investment in
Transferable Securities), ycraHaBnaMBawlueii CTporne TpeGOBAaHUSI IO OTHOLIEHMIO K
MHBECTULIMOHHOM cTpateruyu GOHZOB, IuBepcubuKkaumMmM pucka WU objIerdaoniei
TPAaHCTPAHUYHYIO PETUCTPALIMIO MHBECTUIIVIOHHBIX POHIOB.

PerynupyeMble MHBECTUIMOHHBIE POH/BI KaK IPABUIIO SIBISIOTCS (POHIAMY OTKPBITOTO TUIIA
(open- ended), a 3TO 03HaYaeT, YTO MHBECTOP MOKET CBOU A0iM (OHAOB MPOJATH B JIHOGOI
MOMEHT 6e3 KaKMX/I1M60 OrpaHNYEeHNIA.

Pucku, mpucyiime coenkaM C PeryimpyemMbiMyu MHOeCTUIMOHHbIMY (GOHIAMM: KPeAUTHbIN
PUCK, 1IeHOBOV PUCK, PUCK JIUKBUIHOCTH, BATIOTHBIV PUCK, CTPAHOBOI PUCK, OTlepal[MOHHbBII
PUCK, IpyTyie pUCKA.

Anbre PHATVBHbIE VMHBECTUIIMOHHbIE QDOHQ]:I

2.21.

2.23.

2.23.1.

2.23.2.

2.23.3.

2.24.

2.25.

AnpTepHaTuBHBIE ~ MHBeCTUIMOHHbIe  (GoHmbl  (alternative investment funds) -
MHBECTULIMOHHbBIE (GOHIBI, KOTOPbIe HAPSIAY C TPAaAUIVOHHBIMM BJIOXKEHUSIMU B aKUUM U
06IUTalMyU VICTIOMB3YIOT TaKKe MPOU3BOLHbIE (MHAHCOBbIE MHCTPYMEHTBI M TaKye BUIbI
BJIOKEHMI, KOTOPbIE He paspelleHbl st PeryJInpyeMbIX MHBECTUIIMOHHBIX (DOHIOB COTJIACHO
nupekTBe UCITS V. Cienky pOUCXOASIT BHE OUPIKU.

AnbTepHaTMBHbIE MHBECTUIMOHHbIE (OHABI MPeIyCMaTPUBAIOT, UYTO OGYAyT MaKCUMaTbHO
MCIIO0/Ib30BaThCSI TEHAEHIIVMY KaK POCTA LIEH, TaK U X MaJIeHNs, a TaKKe MOTEHI[MaJl PasINnYHbIX
06BEKTOB MHBECTULIVIA.

AJbTepHATUBHbIE MHBECTUIMOHHBIE (DOH/IBI TOIPA3AeISIIOTCS Ha:

chipbeBble (commodities) GhOHObl — MPOU3BOAATCS BJOXKEHUS B pasjvyHble (UHAHCOBbIE
MHCTPYMEHTbI, CBSI3aHHbIE C 61arOPOHBIMY MeTalJIaMu, 30JI0TOM, He(DThIO 1 T. I.;

dboHIbI HEHBIXKMMOrO MMylnecTBa (real estate) — MPOM3BOASTCS BIOXEHUS B OGBEKTHI
HEeBVSKMMOCTH, B MX (GMHAHCUPOBaHMe, a TAKKe B LIEHHbIe OyMaru, 06ecreueHneM KOTOPbIX
SIBJISIETCS 3aJI0T HEJIBVMXKMMOCTH;

doungpr puckoBoro kamurana (hedge) - TpMMEHSETCS arpeccMBHAasi MHBECTULIMOHHAS
cTparerusi, MpenyCMaTPUBAETCS BXOXKIEHME B COCTAB DPYKOBOJACTBA MPEATIPUSITHS WU
MCII0JIb30BaHMe MTPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB C GOJIbILEN CTEIIEHBIO PUCKa.
OGBIYHO a/JIbTePHATMBHbIE MHBECTULIMOHHbIE (DOHIbI ObIBAIOT (OHAAMM 3aKPBITOrO THMIIA
(closed ended), uTo mpenonpenenseT MX AOCTYITHOCTh Ui Y3KOTO Kpyra MHBECTOPOB C
KPYITHBIMM CyMMaMy BJIOSKEHMIT U ITPeyCMaTPMBAET OrpaHMUEHISI Ha POy Josieit dhoHza.
Puicku, mpucylye ceakam C albTepPHATMBHBIMM MHDECTULIMOHHBIMU GOHAAMU: KPEeIUTHbII



PUCK, [IEHOBOJ PUCK, PUCK JMKBUIHOCTH, BTIOTHBIN PYUCK, CTPAHOBOI PUCK, I0PUANYECKIIL
DUCK, OTIePaIVIOHHBII PUCK, IPYTUe PUCKIA.

®oHppl, TOpryeMble Ha 6upske (Exchange Traded Funds)

2.26.  ®ouppl, Topryembie Ha 6upxke (Exchange Traded Funds) - wuHBeCTUIMOHHbIE (GOHIbI,
KOTOPBIMY TOPIYIOT Ha GMP3Kax, TOYHO TaK ke, KaK M aKLVSIMU, ¥ CTPYKTypa KOTOPBIX OGBIYHO
HaloOMMHAaeT KaKoil - 60 PbIHOYHBIN MHIEKC WM M3MeHeHMs LieH Ha KOTOpbIe CIeAyIoT 3a
IMHAMUKOM 1IeH Ha Kakoii — JM60 KOHKPETHbIVi 6a30Bblii aKTUB (HarpuMmep, 30J0TO WU
HedTb). OT TOro, B Kakue (PMHAHCOBBIE VHCTPYMEHTHI BKJIAJBIBAIOTCS JeHEXKHbIE CPeNCTBa
dbonpa, 3aBUCUT cTereHb pycKa GOHAA U OKMIaeMast JOXOLHOCTb.

2.27.  Pucku, npucyiime caenkam ¢ GoHIaMu, TOPTyeMbIMI Ha OMpyKe: KPeAUTHBIN PUCK, [IEHOBOI
PUCK, PUCK JIMKBUAHOCTY, BaJlOTHBI PUCK, CTPAHOBOW PUCK, OPUOUYECKUI PUCK,
OTepaLVIOHHBIN PUCK, IPYTHe PUCKN.

IIponsBoaHbie PrHAHCOBBIE MHCTPYMEHTBI

Db10YepcChbl

2.28.  ®sbrouepchl (futures) — cornameHuss ¢ (QUKCMPOBAHHBIM DPa3MepPOM CHENKM O IOKYIKe
KOHKDETHOTO 6a30BOT0 aKTKBa (BAJIIOThI, MPOLIEHTHbIE CTaBKM, aKIVM, VHIEKChl aKLMI,
oburanmu, 3010T0, HedTh U IIPOUee ChIpbe) B OyAylIeM IO ONpeeseHHOI ieHe. [[oroBopsI
TOPTYIOTCSI Ha GMpKax CO CTAHLAPTU3MPOBAHHBIM CPOKOM M CYMMOJi, IpeaycMaTpUBaeTcs
OGBIYHBIN MOPSIAOK MTOCTaBKY 6a30BOr0 aKTUBA.

2.29.  YacTo 11 MOKYIIKM VIV IPOAaky (DbIOUEPCOB HET HEOOXOAMMOCTM Pe3ePBUPOBATH B MOMEHT
3aKJIIOUEHUSI CAe/IKM JeHe)XXHbIe CPeJICTBA Ha BCIO CYMMY JI0rOBOPA, HAJ0 JIUIIb [IPEIOCTaBUTh
obecrieueHye Ha ONPeIeIeHHYIO YacTh OT CTOMMOCTH JoroBopa. Takum o6pa3oM, (hbiouepcot
TOPIYIOTCS C MCIIO/Ib30BaHMEM MeXaHM3Ma (yHaHCOBOro pbryara (leverage), 4To Mo3BoJIsieT
OCYILIECTBJISITh CHOEJIKM Ha ropasfgo 6ojiee KPYIHYI0 CYMMY M COOTBETCTBEHHO YBEIVUUTD
BO3MOXKHYIO ITPUOBLT.

2.30.  Uro6bl cOBepUIATh TaKMe CHENKU, KIVEHT JO/DKeH GbITh TOTOB B3SITh HAa Ce0sI PUCK TOTO, YTO
IOCpOYHAsl Mpojaka [OroBopa MpMHeceT YOBITKM WIM CO3[AcT HOIOIHUTETbHbIe
00513aTeIbCTBA, a TAKKe, YTO OCYLECTBIIEHME CIeIKY WIIY ee IIPOJIIeHle 10 OKOHYaHMIO CPOKa
MOXXeT GbITh HeBBITOJHBIM M BHEIIAHOBBIM. Eciiy 06ecrieueHieM Ce/IKM CITYKUT 3aJI0T IeHeT,
LIeHHBIX Oymar miay Jpyrux GUMHAHCOBBIX MHCTPYMEHTOB, TO BO3MOXKHO CIydyay, KOrga JAjst
IIPOJO/KEHVSI CLeNKM KIMEHT 06s13aH NPefoCTaBUTh NOMONHUTeNbHOe obecrieyeHue. Ecian
IOTIONIHUTEIbHOE 06ecrieueHye KIMeHT IPefOoCTaBUTh He MOXKET, BaHK MOJKeT MCII0Ib30BaTh
uMeroIeecs: obecrieyeHne, 3aKpbIB MO3NLMIO KIVEHTa.

2.31.  Pucku, npucyiine dployepcam: eHOBOI PUCK, PUCK IMKBUIHOCTH, PUCK ITPOLEHTHBIX CTABOK,
BaJIIOTHBIV PUCK, CTPAHOBOJ PUCK, IOPUANYECKII PUCK, ONlepalIOHHbI PUCK, PUCK ITOTEPSITh
obecrieyeHne M ero YacThb , IPyrue PUCKu.

®opBapabl

2.32.  ®opBapzs! (forward) — BHeOGMpKEBbIe ABYXCTOPOHHME [OTOBOPBI C OTOBOPEHHOI CyMMOIt
CIeJIKM Ha NpyobpeTeHre/ MPomaky KOHKPETHOro 6a30BOT0 aKTMBa (BAJIIOTHI, IPOLIEHTHbIE
CTaBKY, aKLIMM, MHIEKChI aKIMil, 061Muraumu, 30J10T0, HedTh U POUee ChIpbe) B KOHKPETHYIO
aTy B GyAyIieM 110 1eHe, 3abUKCMPOBaHHO Ha MOMEHT cie/kiu. LleHa coBepIeHts CoemKi,
CPOK 1 TIOCTaBKa 6a30BOT0O aKTUBA MOTYT IPUCIIOCOOSITHCS IO HYKIbI MHBECTOPA.

2.33.  Ilpu sakmovyeHuu chaenku BaHK TpeGyeT OT MHBecTopa obOecrieueHyue, pasMep KOTOPOTO
3aBMUCUT OT 6a30BOTO aKTUBA. TakMM 06pa3oM, [eiiCTByeT MeXaHu3M (GMHAHCOBOTO pblyara —
BHECSI TOJIKO YacTb BJIOKEHVsSI, MOKHO 3aK/II0¥aTh CHENKM Ha 6ojiee KPYIHYIO CyMMYy, B



2.34.

CBombl

2.35.

2.36.
2.36.1.

2.36.2.

2.38.

pesysibTaTe Yero BO3DPACTAlOT KaK BO3MOXXHbIe NPMOGDeTeHMsl, Tak U YOBITKU. KimeHT,
KeJaIoIMIii OCYIIeCTBIISITh TaKye CHoeJIKY, JOJDKeH ObITh TOTOB B3SITh Ha Ce6sI OTIOTHITEIbHbIe
006513aTeIbCTBA, TOTOB K TOMY, UTO, BO3MOXKHO, IIPUJIETCSI YBEINYUTD ObecrieueHye B CIydae
pesKMx M3MeHeHUi Ha (MHAHCOBBIX PbIHKAX. ECIu JOmONHKUTeNbHOE obecrieyeHye KIMEHT
MpeOCTaBUTh He MOXKeT, BaHK MOKeT MCIOIb30BaTh MMelolleecsi obecrievyeHue, 3aKpbIB
MO3ULMIO KIMeHTa.

Yro6bl coBepLIaTh TaKuMe CHENKY, KIMEHT [O/DKeH OBITh TOTOB Ha BO3MOYKHBIE
JIOTIOJIHUTENIbHBIE 00513aTe/IbCTBA M JIOJDKEH CUMTATbCS C PUCKAMM, MPUCYIIMMM JAHHBIM
clleNKaM : LIeHOBOJ PUCK, PUCK JIMKBUAHOCTU, PUCK IPOLIEHTHBIX CTaBOK, BaJIOTHBIN PUCK,
IOPUIMYECKNIT PUCK, ONEPAIVOHHBIA PUCK, PUCK IIOTEPSTh OOecrievyeHyie MM ero 4acTb,
Lpyryie PUCKU.

CBormbl (swap) — BHeGUP)KeBbIE CHEJKM; [BYXCTOPOHHME HOTOBOPBI, B KOTOPBIX CTODOHBI
IOrOBapyBAaIOTCSI OOMEHSITHCS JeHe)KHBIMY [TOTOKaM. JleHesKHbIe IIOTOKY MOTYT 3aBYCETb OT
6a30BOr0 aKTMBA — MPOLEHTHBIX CTABOK, KYPCOB BaIOT, LIeH HA aKL[MM, 3HAUEHMII MHIeKca
aKuMii, IIeH Ha CbIppe. YTOOBI 3aKIIOUUTh CHEJIKY, MHBECTOP MAOJKEH JIOTOJHUTENIbHO
MpeoCTaBUTh 0OecrieveHne, pazMep KOTOPOTO 3aBUCUT OT 6a30BOT0 aKTMBA U CPOKA CHEJIKN.
B OCHOBHOM MCIIOIB3YIOTCS 1BA BUA CBOTIOB:

BanmtotHbie cBomnbl (FX swap — currency swap) — 3TO CAeNKM IO MPOJaske BallOThl B JeHb
pacyeTa COIVIACHO BaJIOTHOMY KypCy HA MOMEHT 3aK/II0UeHVsI CAENKM, HO C 06s3aHHOCTHIO
BIIOC/IENCTBMM BBIKYIIUTb 3Ty CYMMY BaJIOTBl B APYrOii OIpe/lelieHHbINi JeHb pacyeTa B
COOTBETCTBUM C OYAYLIIMM BAJIOTHBIM KYPCOM, YCTAaHOBJIEHHBIM B MOMEHT 3aKIHYEeHMS
CIIeJIKY, 3aBUCSIIIMM OT PA3HOCTH IPOLEHTHBIX CTABOK 00€MX BAJTIOT.

TIpouenTtHbie cBombl (IRS - interest rate swap) — 3TO CeJKK 1O OGMEHY MPOIEHTHBIMU
IiaTexamu, T.e. 00s13aTebCTBA MPOU3BECTY MPOIEHTHbIE TUIATEXVM B OTOBOPEHHbIE CPOKU
(frequency), BbruMcI€HHBIE C MCIIOTb30BAHMEM OTOBOPEHHO OCHOBHOJ CyMMBbI M ITPOLIEHTHO
CTaBKMU.

KiyeHT, sKenaiommii OCYLIECTBISATb TaKMe CHENIKY, IO/DKEH ObITh TOTOB B3AThb Ha Ce6st
JIOTIOJIHUTENIbHBIE 00S13aTeIbCTBA, YTO, BO3MOXKHO, INPUAETCS YBEJMYUTh OOecrievyeHue B
cJIydae pe3KMx M3MeHeHMii Ha (DMHAHCOBBIX PbIHKaX. EC/iM JomomHuTENbHOE obecrieyeHme
KJIMEHT IPeJoCTaBUTh He MOXeT, BaHK MOXKeT MCIIO/Ib30BaTh MMeloleecs obecrievyeHue,
3aKpbIB MMO3UIINIO KJIMEHTA.

KimeHT IO/DKeH CUMTaTbCsl C PUCKaMM, TPUCYLIMMU TaKUM CIeJIKaM: IIeHOBOJ PUCK, PUCK
JIMKBUOHOCTM, PUCK TPOLEHTHbIX CTABOK, BAIIOTHBIN DPUCK, IOPUAMYECKUIA PUCK,
OTIepaLVIOHHBI PUCK, PUCK ITOTEPSTH 06ecriedeHye VI ero YacTb, JPYTue PUCKI.

Onumounbt

2.39.

2.40.

2.41.

OrnumoHbl (Option) —ABYXCTOPOHHME OTOBODBI, TOPryemble Kak Ha GupsKe, Tak U BHe €€,
KOTOpbIe HajaraloT Ha MPOJABLA 00sI3aTeNbCTBa, a ITOKYIATeN0 NOroBopa IOC/e YIIaThl
oTpesieJIeHHOM CyMMbI (TIPeMMM) JAI0T MPaBo (HO He BMEHSIOT B 06513aHHOCTb) KynuTh (call
option) iy pozats (put option) ycTaHOB/IEHHOE JOTOBOPOM KOTMYECTBO 6a30BOTr0 aKTUBA 110
oTIpesieJIeHHO IOrOBOPHOIL LieHe (strike price) B ompeseneHHbIN IeHb B OyayIIeM.

Pasmep BbIIJIAUMBAEMOii MPEMUM 3aBUCUT OT IOJBEPKEHHOCTM Koyebanusim (volatility)
JIeXalero B OCHOBE [TOTOBOpa OIMI[MOHA 6a30BOTO aKTMBA (BalIOThI, MPOLIEHTHBIE CTABKM,
aKIM, MHAEKCHI akiuii, obnuranyn, HedTb, 30JI0TO ¥ IPYroe ChIpbe), CPOKA U JOTOBOPHOI
LIeHbI JOr0BOPA OIIIMOHA, a TaKXKe JPYTrUX MeHee CYIeCTBeHHBIX (HaKTOPOB.

ITo OKOHYaHMM CpOKa OIIMOHA IIpaBa MHBECTOPA YTPAuMBalOT CWIY M IleHa OILJMOHA
paBHsieTcs Hy/o0. [Ipofaser; onumoHa 6epet Ha cebst GDMHAHCOBbIE PUCKY B HEOTPAaHNUEHHOM
pasmepe, 4TOObI 06eCIIeuyTh IPaBO MOKYIATess OIIYIOHA Ha TPe60BaHMe BBHIIIOIHUTD IOTOBOD



2.42.

OTII[MOHA.

Pucku, mpucynye cmeikaM C OINLIMOHAaMM: ILI€HOBOW PUCK, PUCK JIMKBULHOCTU, PUCK
MPOLIEHTHBIX CTABOK, BAJTIOTHBIN PUCK, IOPUIMYECKUIT PUCK, OTIePAallMOHHBIN PUCK, IpPYyTrye
PUCKH.

CTpyKTypUpOBaHHbBIE ()VIHAHCOBBIE MHCTPYMEHTHI

2.43.

2.44.

CTpyKTypupoBaHHble  (DMHAHCOBbIE VHCTPYMEHTHI OOBEOVHSIOT —DPas3iuyHble  BUII
(MHAHCOBBIX MHCTPYMEHTOB, CO3[aBas BO3MOKHOCTM ITOBBINIEHHON IPUOBLIM U IpUAABast
MHBECTULIMSM crienuduyeckre CBOMCTBA.

Kaskiblii CTPyKTYpUPOBAHHbII MIPOLYKT MMeeT CBO, OTJIMYUHBII OT JPYruX, Mpoduib pucka.

Crenku, CBI3aHHbIE ¢ (PMHAHCOBBIMY MHCTPYMEHTaMU

Iponasxka GUHAHCOBBIX MHCTPYMEHTOB € 06PATHOI MOKYIKOIi (caenka PEI1O)

2.45.

2.46.

2.47.

2.48.

2.49.

Cnenka PEIIO -BHeGupskeBasl Clle/iKa; ABYXCTOPOHHee COIJAllleHKe, MpelycMaTpuBaroliee,
YyTO Jepxkarenb (GUHAHCOBOTO MHCTPYMEHTa IIONIy4yaeT [EeHEXHYK CyMMy W Iepeiaer
(bVHAHCOBBII MHCTPYMEHT BTOPOJi CTOPOHE, 06513ysICh 110 OKOHYAHMM CPOKA BBIKYIIUTD €ro 3a
OTOBOPEHHYIO 1eHy. VI3[epKKM 3a MCIIOAb30BaHMe JIeHeXKHOJ CyMMbl BKIIOYAKIOTCS B LEeHY
06paTHOI MOKYIIKYM U 3aBUCSIT OT CUTYaLMy Ha GDMHAHCOBOM PhIHKeE.

Inst Bnagenblia GMHAHCOBOTO MHCTPYMEHTA Takasi CZAe/Ka SIBISIETCS] MPOAaKeii ¢ 06paTHOI
nokynkoii (cmenka PEITO), a nyis mokynarens (GMHAHCOBBIX MHCTPYMEHTOB — TIOKYIIKOM ¢
o6paTHOIT TTpofaxeit (peBepcuBHas caenka PEIO).

Cpenku PEITIO 0OBIUHO 3aK/IHOYAIOTCS HAa KOHKPETHBIN CPOK, B KauecTBe O0GBEeKTa CHEIKU
UCTIONB3YIOTCSI TOCYIapCTBeHHble OOMMraumy WiM [ApyrMe JIMKBUIHble (GUHAHCOBBIE
MHCTPYMEHTBHI.

KnyeHT, skenaroummii mpofaBaTh (GMHAHCOBbIE MHCTPYMEHTbI C 0GPATHO ITOKYIKOM, NOKEH
ObITb TOTOB B3SITh Ha Ce0s J[OIOJHMUTEIbHbIE 00S3aTENbCTBA U TPU HEOOGXOAVMOCTH
IIPeAOCTaBUTh AOIONHUTENbHOe obecrieueHne. Ecmy mononHuTensHoe obecriedeHye KIMeHT
MpPeOCTaBUTh He MOXKeT, BaHK MOKeT MCIOIb30BaTh MMellleecsi obecrieueHne, 3aKpbiB
TO3UIINIO KJIMEHTa.

Puckn, mpucymue PEIIO chenke: 1eHOBOIt PUCK, PUCK JUKBUIHOCTU, PUCK MPOIEHTHBIX
CTaBOK, BaJIIOTHBIV PUCK, CTPAHOBOJ PUCK, IOPUIAMNYECKIIL PUCK, ONlepalMIOHHbI PUCK, APyTIe
PUCKU.

MapskuHanbHas TOProBJs BaaoToii (FX margin trading)

2.50.

Cresnka 1o MapkKnHalbHOI Toprosiie BamoToii (FX margin transaction) - 3To cenka, KOTOPYIO
K/IVIEHT 3aKJ/II0YaeT C LeJIbI0 IIOyYUThb TPUGBUIb B pe3ysibTaTe KojeGaHuii KypcoB BaIOT, BHECS
3aJIOTOBBI JIeNO3UT (Mmargin) M IpOM3BeZds] pacuyeTbl TOJBKO B OTHOLIEHMM TOW CyMMBbI
MpuUGBLIM WM YOBITKOB, KOTOPast pacuMThIBaeTCs B BiuIe B3aumo3sadera (offsetting) u kotopas
TIOSIBJISIETCS T10C/Ie 3aKPBITMS OTKPBITON MO3ULMM KIMEHTA, 3aK/II0YMB MPOTUBOIIOIOXKHYIO
coenky. B pamkax cienku dusnyeckas oCTaBKa BallOThI He IIPeyCMaTPUBAeTCs.

ITpu 3akmoueHNy cheiaky BaHk TpebyeT OT KveHTa obecrieueHye, pa3Mep KOTOPOTO 3aBUCUT
ot 6a3oBoro aktyBa. Takum 06pa3oM, JeiicTByeT MexaHu3M (VHAHCOBOTO pblyara — BHECS
TOJIBKO YaCTh BJIOKEHNSI, MOKHO 3aK/II0YaTh CIeIKM Ha 6ojiee KPYITHYIO CYMMY, B pe3ysibTaTe
Yero BO3PACTAIOT KaK BO3MOYKHbIE MPHOGPETEHMs, TaK U YObITKM. ECIM [OMOMHUTENbHOE
obecrieyeHne KIMEHT MPELOCTABUTh HE MOYKET, BaHK MOXKeT MCII0/Ib30BaTh MMeIOIIeecs
obGecrieyeHye, 3aKPbIB IIO3ULMIO KIIVIEHTA.

Ilpy MapKMHAJIbHOI TOPrOBJIE BAallOTO KIMEHT [O/KEH ObIThb TOTOB Ha BO3MOXKHbBIE
IOTIOTHUTE IbHBIE 00513aTeIbCTBA VI CUMTATHCSI C PUCKAMM, IIPYUCYIVIMMY CLIe/IKe: [IeHOBOJ PUCK,



3.1.

3.2.

3.3.

3.4.

3.5.

3.6.

3.7.

3.8.

4.1.

4.2.

4.3.

PUCK JIMKBUOHOCTM, PUCK MPOLEHTHBIX CTaBOK, BaIOTHBIN DPUCK, IOPUAMYECKUIT PUCK,
OTePALVIOHHBIN PUCK, CTPAHOBOI PUCK, NPYTMe PUCKIA.

Vudopmanys o xpaHeHUM (GMHAHCOBBIX MHCTPYMEHTOB

BaHK MOXeT XpaHUTb (PMHAHCOBbIE MHCTPYMEHTbI KIMEHTa y TPeTbUX JIML], O KOTOPBIX BaHK
MHGMOPMUPYeT KJIMEeHTa IO ero 3arpocy.

TpeTby NMLA, Y KOTOPbIX BaHK MOXeT XpaHUTh (PMHAHCOBbIE MHCTPYMEHTHI K/IMEHTA, MOTYT
MeHSIThCSI 63 ITpeBapuTeIbHOrO YBeJOMIEHVSI.

B OTHOIIEHUM TPETBUX JINII, Y KOTOPHIX BaHK MOXET XpaHUTh (HUHAHCOBBIE MHCTPYMEHTbHI
K/IVEeHTa, BO3MOXXHO IPUMeHeHMe 3apy6eXXHOr0 3aKOHOAATeNbCTBA, KOTOPOe OTIMYAETCS] OT
HOPMAaTUBHBIX aKTOB JIaTBuM. II03TOMY M IpaBa K/IMeHTa Ha GMHAHCOBbIE MHCTPYMEHTHI MOTYT
OTJIMYATBCSL OT IIPaB, YCTAHOBJIEHHBIX B JIATBMIICKMX HOPMATMBHBIX aKTax U [JOrOBOpaXx,
3aK/IIOYEHHBIX MeX/ly BAHKOM 1 KIMEHTOM.

BaHK He HeceT OTBETCTBEHHOCTb 3a IOJIHYIO MM YAaCTUYHYIO IOTEPI0 IMPUHAAIEXaIMX
KJIMEeHTy (UHAHCOBBIX WMHCTPYMEHTOB B pe3ysibTaTe [eiiCcTBUSI, 0e3meiicTBuUsS Win
HeIUIaTeXeCIOCOGHOCTY TPeThbUX JMI. B M[aHHOM ©ilyyae K KIMEHTY IIPUMEHMMBbI
BbIllIeyKa3aHHbIe YCIOBYS 3aIMThI MHBECTOPOB.

BaHK MOXeT XpaHUTbh (PMHAHCOBbIE MHCTPYMEHTHI KJIMEeHTa Y TPeThbUX JIUL, HA HOMMHATbHOM
cyeTe, HA KOTOPOM COBMECTHO XPaHSITCSI (DMHAHCOBbIE MHCTPYMEHTbI HECKOIBKUX KIVEHTOB
BaHKa, M03TOMY CYIIECTBYET PUCK, YTO (MHAHCOBbIe MHCTPYMEHTHI KJIMEHTa MOTYT GBITh
VICTIO/Ib30OBAHbI /I COBEPIUEHMST CAENKM [PYroro KIMEHTa, a TaKXKe CYIIeCTBYeT PUCK
MIOTHOCTBIO VIV YaCTUYHO IOTePSITh JaHHbIe (PVMHAHCOBbIE MHCTPYMEHTBI.

V bBaHka ecThb IpaBO Ha TIPOBeIeHMEe B3auMo3auyeTa B OTHOLIEHMM (DUHAHCOBBIX
MHCTPYMEHTOB, MPUHAAIEKANINX KIMEHTY, U BaHK MOXeT MCIIOIb30BaTh IMPUHAAJIEKAIIE
KIMeHTy (MHAHCOBble MHCTPYMEHTHI, UTOOBI BBIIIOJHUTH 00S53aTeIbCTBA K/IMEHTA Iepef
Bankom.

TpeTby NnLA, Y KOTOPbIX BaHK MOKeT XpaHUTb (DMHAHCOBbIE MHCTPYMEHTHI KIMEHTa, TaKXKe
MOTI'yT 06/1a/1aTh IPAaBOM B3ayMO3a4eTa B OTHOIIEHMM (pYHAHCOBBIX MHCTPYMEHTOB KIIVMEHTa,
HaxXOJSIIMXCSl HA HOMMHAJIBHOM cyeTe BaHKa, U TpeTbe JUII0 MOXET MCII0/b30BaTh JlaHHbIe
(bvHaHCOBbIE MHCTPYMEHTHI, YTOGBI BBITIOHUTD 00513aTeIbCTBA BaHKa mepes; TpeThUM JIULIOM.
OtpmenbHbIE TOTOBOPBI 06 OKa3aHMy GMHAHCOBBIX YCIYT MOTYT ITPeLyCMaTPUBaTh GMHAHCOBbBIN
3aJ10T (PMHAHCOBBIX MHCTPYMEHTOB KJIMEHTa [jisl 06ecreyeHus: 06s13aTeIbCTB KIMEeHTA Mepes
BaHKOM, KOTOpPbIe BBITEKAIOT M3 3aK/II0UEHHBIX MEX/Y KIMEeHTOM ¥ BaHKOM JOrOBOPOB.

I/IHd)OpMaI.lMﬂ O CTOMMMOCTH MHBECTUIIMOHHBIX YCIIYT

BaHKOBCKME KOMMCCHMU 33 OKa3aHMe MHBECTUIVMOHHBIX YCIyr ykaszaHbel B Tapudax Banka,
KOTOpble AOCTYIIHbI Ha JOMallHell cTpaHuie baHka B VHTepHeTe. [Ipyrue CBsI3aHHbIE CO
CIeJIKaMy KJIMEHTa PacXo/bl 3aBUCST OT XapaKTepa KOHKPETHO# CIeJIKM U BOBJIEUEHHbIX B Hee
YYaCTHMKOB (PMHAHCOBOTO PhIHKA, & TAKKE 3apyOesKHbIX HOPMaTUBHBIX aKTOB B chepe phIHKa
(unaHCcoBbIX MHCTPYMeHTOB. O pasMepe HOMOJIHUTENbHBIX PacXonoB BaHK MpemynpeskaaeT
KJIMEHTA JI0 MPefoCTaBIeHNs KaXKI0i1 KOHKPETHOM YCIyTh.

Kaskmomy KiMeHTy GyfeT MpefocTaBlIeH roloBOi OTUeT 06 M3Iepskkax M IuiaTexkax. boiee
neraypHas pacmmpoBKa JAHHOTO OTveTa OymeT MpefoCcTaBiIeHa KakIOMY KIMEHTY II0
3a1pocy.

OG6sI3aHHOCTh KJIMEHTa — OIUIATUTh OGAaHKOBCKME KOMMCCHMM, O6GecreumB Ha CBOEM
MHBECTUIIMOHHOM WM pacyeTHOM cueTe (B 3aBUCMMOCTM OT JIOroBopa) Hajiuuue
HeOOXOAMMOI Jisi OTUIaThl KOMUCCUIT cyMMbl. CricaHue KOMMCCUM CO CUeTa MPOU3BOIUT
BaHK B 6e3aKIENTHOM MOPSIIKE.

JNpyras uadopmanys
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5.1.1.

5.1.2.
5.1.3.
5.1.4.

5.1.5.
5.1.6.

BaHK nHGOpPMUPYET KIMEHTa O TOM, UTO He BOLIEZIIAsl B JaHHbI JOKYMEHT MHbopmanus (B
TOM uycsie MH(OpPMaMs O cTaTyce KIVEHTa ¥ MecTax coBepiueHus: CIoeoK, a Takke Apyrast
Ba)kHast MHGOPMaLMs) BKIIOUEHA:

B IIpaBmia o6GcaykuBaHus cueta (UMHAHCOBBIX MHCTPYMEHTOB M IPOBENEHMS CHOENIOK C
¢uHaHCOBBIMU MHCTPYMeHTaMy BaHka;

B O61ye yCI0BYS CLEJIOK;

B Tapudsl BaHka;

B [TOUTUKY 110 HPeAOTBPaieHHI0-YIIDABIEHUI0 KOHGAMKTOB-KOHDIMKTAMY MHTEPECOB-HPH

)

B [TonUTHKY 1O ONIpeeNleHNIo CTaTyca KIyeHTa IIPY pef0CTaBIeHIY MHBECTULMOHHBIX YCIIYT;
B ITOJMIUTUKY MCIIOJHEHMsI PACIIOPSDKEHMII MPU TPeIOCTaBI€HMM MHBECTULIMOHHBIX YCIYT,
ony6JIMKOBaHHbIE HAa MAoMallHeii crpaHuie bBanka B UHTepHere, u KiueHT momkeH
03HAKOMUTBCSI CO BCEMY BBILIEYTIOMSIHYTBIMM JOKYMEHTaMM Iepe]] 3aKII0ueHeM CAeNIOK C
(buHAHCOBBIMYM MHCTPYMEHTAMU MPYU TIOCpeiHNYecTBe BaHKa.



